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DXVRP DEXR GH Q YHOKSHURU

$@P GMR R HTXLSDP HQWR SRGH VHUFRQI LT XUDGR SDLD FRQARGUR EDWX@P HQR GH
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SHWP WP RSHIDUFRP DI LAGDGH H SIHAWR P HWP R HP HVSDERVUHALVRY

4 XDOx H DVIDP HQW D XD QHRHVWMGDGH!

2 VHTXLSDP HQURVGH HWRFDI HP + ROR DQQ WR SIRMMIGRV\RE P HGIGD GH DFRUGR
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JDUDQUQGR D P £] [P D DGHTXDER H H LH-QAD SDUD FDGD DSTFDER
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OQHFHWIGDGHVRSHIDAIRQDLY
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SDWD R RSHDGRU, P H\WP R QDVFRQGIG HVP DIVGHDI DGRV
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1 RWD HTXLSH DORP HQM HVSHADT DGD | RUOHAH Q¥R DSHQDVFRQKHAP HQR WFQLFR
HH SHU=QAD SLEVFD P DVVIP E«P VRGD D @QKD GH P £TXIQDVH HTXLSDP HQRV
QHFHEURVSDUD UHP R&(R H \KEWILER GH P DWAUDLYUH UDVEURVFRP \HJ XUDQED H
H LA-QAD

1 RWRV6HXYICRV , QFXHP
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5HP R&¥R GH EGFRVGH FDIERQR FDU D RX FDP DGDVLQI HURUHY

5HP R&R GH IHYHWAP HQURVUH UDVEURY FROAHVR WIDYHVRX FDIf DVGH

UH W HDSR
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6HX VMMP D P RGX@USHUP [V DWWV SHIRQDA DGRVARQI RWP H DVFRQGLS HV
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DGDSVIPEXR D Gl HHQWVDSTDS HVIQGXWMDLY

) ®f LELOGDGH

2 P H\WP R HTXLSDP HQWR GH @P SH| D SRGH \HUXW(} DGR GH | RWP D H LAHQM H
HARQTP LD HP GLYHURVIRWORV RWP 1] DQGR FXWRVH UHGX] LQGR R WP SR GH
SDUDGD

$SPVDAP SH D XP \IMMP D SQHXP £VIFR FRP J DUD YIELDWUD UHP RYH RVM1QGRY
UHMGXDLVGR | XIGR P HERUDQGR \LJ QU LFDWYDP HQW R HVARDP HQUR H D
SIRGXWYIGDGH GR | RUQR

IXQGIER

(B VHQCR XWI) DGR XP QVSRVMYR CH @ SH D+ ROF DQQ
DTXL HWE VHCR UHP RYIGD XP D DRXP XOSR GH \XNEDCH

IXQGIEXR
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GIMMEXIGRUIHV RI HIHFH DRVFIHQMVXP \HYER FRP SGMR GH P DOXWMQEXR HP
FDP SR LQFXIQGR | RUDHAP HQWR ESIGR GH SHEDVGH UHSRMGYR DWIMMQAD
WFQUD HNSHADA DGD H UVSRWD LP HGIDVWD HP FDVRV GH | DB(DV RSHIDARQDLY
&RP R I RUHAHGRUWD J REDOGH \HIMGRVIQMI DGRV D + ROR DQQ UHDQ D
LOVSHS HV P DQXWIQS HVH UHSDLIRVUHI XOUHVHP HTXLSDP HQRVGH S@QUVGH

JUWDQGHVI IXSRVIQGXMDLY,  HQAH HBV 7K\ WHQ. XSS BWHO( XURSH,,
J DIDQAWQGR QGLIAHVGH GMVSRQIELDGDGH \KSHURUHVD DR DQR

$ WIQGLP HQUR 0 XQGLDOH 6XSRUM &RQADXR
2 VVHYIGRV+ RO DQQ SRGHP VHUH HRXVBGRVHP TXDOXHUSDV FARP

H\SHADOWIV DXDQGR HP FDP SR GIDUDP HQWA DR UIHGRUGR P XQGR

$ HP SUHVD « UHFRQKHAGD SRUVKD DJ LAGDGH HP P RGLLLFD® HY LHQRYDS HVRX
DGHTXDE HVGH P £TXIQDVSDD QRYDVFRQGIS HVRSHDARQDLY

* LDQGH SDUM GRVHT XLSDP HOVRV+ RGP DQQ SRGH \HUP RGHUQL] DGD FRP
AP DVGH FROWR®G! UHP RVR YID LEGIR SHUP IMIQGR RSHUDEXR \HJ XD ¢
GIHQAD H SURVII HQGR RVRSHUDGRUHVFRQAD DP ELHQMVGH DIR MR
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(P FD\RVGH IHTXIMVRVHGHADLY D + ROP DQQ SRGH DXWBUMHXVHT XLSDP HQWRVSRUP HR GH \IMAMP DVFRQUAKXVIYRY
P RGXO@UHV FRP  SHIDVLQGLYLGXDLV LQWMUFDP ELEYHY SDUD DWAQGHU SV QHRHWIGDGHY HVSHFT LEDVGRV FIHOWAVGH | RWP D
P RGX@U (WD | ®f LELOGDGH SRWP  SRGH SRUYH HV UHYH@UVH LQVKI LEHQM (P FDVRVGH UHT XIMVRRVEDWIQAM
SDWAEX@UHV D + RO DQQ SURMMD H FRQWALLHTXLSDP HQVRVHSHADVVRV® HQWM SHIRQDA DGRV SDUD DMQGHUD
TXDO XHUQHAHWIGDGH GR FTHQM

SURGXE¥R LQGLYIGXDOSDUD FDGD FIHQWM

2 FDA®J R SRGH DSUVHQBUGLYHURVHT XLSDP HOWRVHSHADLY P DVD \RXXE¥R LGHDOSDUD R SLIREGP D HVSHFTLFR GR
FOHOM + ROP DQQ REYLDP HOW! VHE GHVARQKHALGD QR P RP HQVR GD FRQWKOD 8&DGD \RXXEFR « YQIFDH

SWRYDYH® HQWM Q¥R \HE QHFHWEUD HP XP D \HJ XQGD RFADV¥R H DVIZP HQM GD P HWP DIRWP D $ VMGHYAI LFDV

P RGHLODVSUHAMDP  GH\ROX© HVH\SHADLYSDUD XP D YDUHGDGH GH DSTFDS HY ,Ql RUP H QRVAXDV QHRHWIGDGHVH D
+ RO DQQ | RUDHFHE D \ROXEFR LGHDO

1 RWR IRFR « R VHX DMQGLP HOR
3D QuV R DWIQEP HOVR DR FIHQWM « VHP SUH D SUQHSDOSURUGDGH
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